2 SSRUMQMW GH 5HSUMH —
61\M LG DCBRXU

AOWBAMRQGXQ
FRP P HIFH DIP HQMILA

3 b VHQAMRQ GX MW RWGH \VHY DRXW

$CAHHQY%
4 XDL-REH
+DXW GH %HQH



& ROM W GH GRSSRWMQW

6M¥p DX 4 XDL-REH | +DXW GH %HQH ORW FH @FDOFRP P HIFIDOEpQ! LEIH GXQ HP SOFHP HQWV

VADWI LTXH HQ Fe XUGH Y@ DX VHQ GXQ HMURQHP HOAUHI URXSDOAFRP P HIFHV GH SUR [P Wy \HIYEHV
SXEGVHNAD TXSHP HON AKRWUDQN

' pYHBSSDQAXH \XUDFH \REG! CH Pt GRQN Pt GH \XUDFH GH YHOM ®f EKWP HOAMGVSRWH

GXH FRQLI XUDWRQ SDIWEX@UHP HOADGDSWH | XCH DR FRP P HIFID®! CRBP P HOADTP HQMIUH DYHF
XQTXDLGH QUDMVRQ GHVFKDP EUHVI IRGHY XQOERIDWILH DIQLTXXQSDINQ) SUYDW GH ~ SOFHV

/ H @FDOHMAHQ WV ERQ pVWI pQoUDOHWRI 1 UH XQH VROMRQ LP P pGDWP HQM SBMIEG! SHEP HMIQAKXCH
LOANBEMRQUDSIGH DYHF GHVDP pQDJ HP HQN @ MgV VHBQ B SURVMGX | XWURFFXSDQW

P SOQN CDQV XQ EDWQ GH H GDPIIXH | SWIPIW GH @ 1RQMUWH \MWH ®f \M EpQol IEIH GXCH
FOHQA®! GH SUR[ [P IW 1 LGy ®! DIQL TXH GXQH DWIDPWYMY WHQ REFpH SDUGN 10] VRXUMAT XHV GX +DXW-XUD

RAWDX BQ) GH @QH

/IDPMH] GVSRMRQGH FH ELHQ FROIMMH XQH RSSRWYQMW UDUH SRXUXCH HQHL GH \RXKDMIQAVIP SOQMU
RX @ YHBSSHU \RQ W\VHDX WU XQ HP SOFHP HQWVFRP P HIFIDO WFRQDX  EpQpl IEIDQVGXH H FHBIOM
YWEIDN GXH DFFHWELDN |DFIOH HWVGXQ RAWDGH WDYDIOGHI GP HOMRQD SRXUXH DRWW GH
QVREXWRO



-F) BWWHB VOSSP
GPOBMFSS GSUQPUFOUFMEF
DPOTPN N BUPO

60Mfp | QOQMUIDFH HOAM ®f -XUD 1D HW® EDWQ
PFRQRP LTXH J HGHYRLY G WIUMRUH GX +DXW-XUD \AQWFIMEDQY
XQ EDWIQ GH YIH p@U L AKRMYp SDUBN S{ BV GH +DXW GH
MHQH ORW  6DIQAB. OXGH HW HVSRXAWHV

/D SIPIW [PPpADM GH @ 6XMH JpQUH GV 10
TXRWEHQ/ GH WDYDIGBXLY | IRQBEHY HWFROQAEXH | XQ QYHDX
GH UBYHQV GVSRQEGNV \XSpUHXU DX IQEEDWXY
QP RI DSKITXHV@FDX

SWRFIDH | XCH 1 i TXHQBMRQ VRXUMATXH TXDWH VDVRQY HW]
XQ YO GH FHQADDY FRPPHUIFID®! SRXU BV FRPPXQHV
HOMURQDOMY FHWA FRQLIXUDWRQ FRQGUH DX WUMRUH XQ
SRWQAHOGH FRQRP P DWRQ U HAP SRUBQAMKQ HQMIX | RWWCH
| L DWRQ GHV Gp SHOWHV DIP HQBALHV \IXUSOFH



6 CF [ PCF EF Dl BBCEJTF EF
| BCJBOTS NIOWFT

/D ]RQH DFFHWE® HQ PRQ/ CH P IOV UHI URXSH
HOMLRQ KDEMION WSDMY \XU XQ \MUMRAUH GH

P R HQCH P RQAU QH WKPMUh SDUXQQRP EUH @P Iy GH S{ BV
FRP P HIFIDX

/D FRQLIXIDMRQ JpRIWDSKITXH HNVBN WP SV GH SDUFRXLY

RUHQMOACDWUHBP HOABN Go SOFHP HQN GDFKDW YHWY GV
FHOADQAY H IMBQMY GRQAHDXW GH %HQH FROMMH 0Q
GHV SRQN GDFFgV SUGFISDX]  SRXUD SDWH CRUG GX +DXW
XD

&HMA RUDQDWRY IDYRIM XH FROFHOADWRQ GHV 10

FRPPHFIDY HW@PM O FRFXUHFH QUM | FRXUM
QWEGFH SHPHMIQN | XQ pTXSHPHON FRPPHWFDO
KPMUDQAGH UD\ RQGHUMXUGHQUHP EGI GX EDWQ



SN FOI D J&5 T VSN [ POF EF DI BBCEJTF

Ya ; POFEF D BBCEJIF ° NIOWT

. ? KDEVBON
e ODWOWIKFYH DXVRXUCGH
o +DXW GH %HQH 0 R
o 0 REHU
o 6DIQNE OXCH
o | HVSRXWAV
o 6 DIQA DXUHOAMHQ * UDQGYDAX
e THUMRLH RJIDQVY HOFHQADDWVFRP P HIFLDBN
® MHV

T 4B/DOYVF EFT N CBHFT

¢ (QMRQ J PpQQIRVERQ/O ] RH
PO IH HAP DWRQ,16( (
e DGBIPRHQHGNVPP@IHV ?  SHYRQHV

e 3U\VHIH IP SRYBOM GH P pQJ HV DPWYHAYDP LODX]

Y 3FWOVT FUQPUFOUIFMEF DPOTPN N BUPO

(

GRQHV IMXHV GX GIDI CRVWAE WUMRUIDO 3URGXILH FDSWU
|1 HU DREW
e 0 GHUEKHWH DQQXHDI Sub\VHQM VXUGH WILMRLA
¢ (QMRQ GHVUHYHQXVIMXVGH 1G] H WUHXLY
o COYHWHXLY
o \ADYDIEBXLY | IRQEXHY
o UHYHXV i MGHQAHY
e 1LYHDX GH FRQIRP P DWRQUHOXSpUHXUDX] [QEEDWXLY
QP RJ UDSKITXHVEWXW

4Q' DY GPOBM F

e (OMRQ | IRQEO-LY WMGHQAF{ W | DDV
WDYDIEDOAHQ 6 XIMH

e QWPWRQUDIX@UH GH UHYHQXVH WUHXLY GDQV G FRQRP IH
©FDG!

o (1HELHRWXUG! SRXYRUGDFKDWDI@P HQMILA



1NBOEF TLYBUPO
[/ W EF ) BVU EF #FQO0F

OWTUBCDFT DM T
$FFqV1 PQ )O[ YoKEX® \HP DICH

E 1ZWTEF QPQVBUPOQSDI FT [ PCF EF DI B\BCEJTF
o /HVERXVWHY ? PIO
e OREIHU ? PIQ
o 6DIQN DXUHOMQ * IDQGYDHY 7 PO
o 6DIQNEDXCH 2 PIO

( 1PYNU GAJ F TVITF
e YIROMUW\XMH /D&XIH  ? PIQ
e ODPHGH-R{ /H6HOMU /HWUDWKY 2 PIO
e 1\RQ ? PO
e *HH ? K



1MOEF TWWBUPOEV TJF

O@TUBCDFT DMT

e SHOMHY@® P

« *DIH NP PIQj SIHG

e &R®JIH P PO SIHG
e /\FpH P PO SIHG

" DDFTTC\Y
e $FFQVTXDLNREH
e 3DNQ) GH SOFHV
) Q[ SlpWRQILP SRUBQN

/ H\W EpQoI LEIH GXQ HP SOFHP HQAFHQADCDX VHQ GX WX XUEDKC
GH +DIWCGHWHIH | SWIPW IPPpADWM GHV SUGFISDX
IpQPDWXY GH 10] TXRWAHQY pVBEQAHP HON WFROILHYV FHQAH
M@ KDEMHMGHONHO HWGAVSRVH GXCH DFFHWELQDW DXRP RELE
QAWM HVGXQ SDINQ) Gp IDYRIWDQN XQH 1 TXHOMWR
I X @y UH



1S TFOBUWUPOEV CAEIN FOU

e 6XUDFH \RDBI GX EK\WP HQN Pt

e GXUDFHGHYHOM HMURQ Pt

e (\SDFHVDQUH HV TXDLGH MDMRQ FKDP EUHVIURGHY OERDVRUH H
UpVHYHV

e 3DUNQJ SUYDW CH Pt FRP SUHDQN  SOFHVGH WIMRQGHP HQY

e &RQALIXIDWRQGDFFGV
o (QApH4 XDL-REH]

o &IFXOMRQHOVHOVXQATXH \IXU®! SDUNQ)

e VDWW pQUDO Ek WP HQAGH DQQpHV XVKUH QR DBl H SBRVIEE

HO M\
o ' MSRQEIDN $REW

1DMUH GX ElHQ DFHQPDIDMQ% EKWP HQA( 53 WXFMUH OU HP HQ
P RGXDE®!
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